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PROPERTY MANAGEMENT AGREEMENT 

This Agreement is made and entered into this ---- day of ---------, 200x between, ______________ of _______________hereinafter called "Owner", and Elizabeth Berg of Landlord’s Best Friend Property Management, 19 Anderson St., Portland, ME, hereinafter called "Manager". 

Owner hereby employs the services of the Manager to manage, operate, control, rent and lease the following property: 

 

Responsibilities of Manager 

The Owner hereby appoints Manager as his lawful agent with full authority to do any and all lawful things necessary for the fulfillment of this Agreement, including the following: 

1. To act as liaison between Tenants and Owner. Respond to Tenant queries and issues.

2. To make or cause to be made all maintenance, alterations and repairs to said property, as agreed with Owner, and to hire and supervise all contractors and other laborers for the accomplishment of same. 

3. To advertise the property and display signs thereon; to, exclusively, rent or lease whenever vacant; to sign, renew and cancel rental agreements and leases for the property or any part thereof. To screen tenant applicants using Tenant Net Service and references provided by applicants.

4. To visually inspect property common areas and outdoor grounds on a regular basis, and make or suggest repairs or changes. 

5. To collect rents monthly.

6. To submit monthly revenue check and expense report to Owner.

Liability of Manager 

Owner hereby agrees to hold Manager harmless from any and all claims, charges, debts, demands and lawsuits, including attorney's fees related to her management of the herein-described property, and from any liability for injury on or about the property which may be suffered by any employee, tenant or guest upon the property. 

Compensation of Manager 

Owner agrees to compensate Manager as follows: 

Based on a total monthly rental revenue of $x------- at 6% - 9%, $x-- per month will be the management fee.
Payment will be made to Landlord’s Best Friend, 19 Anderson St.  Portland, ME 04101 by way of deduction from rent received from tenant.

Vacancy Rentals and Lease Renewals:

Vacancy rental fee will be one half of unit’s monthly rental amount. Free internet advertising is included. Lease renewal fee is $250.

Term of Agreement 

The term of this Agreement shall commence on the xxx day of month, 200x and end on the xxx day of month, 200x.  Upon expiration of the above initial term, this Agreement shall automatically be renewed and extended for a like period of time unless terminated in writing by either party 30 days prior to the date for such renewal. 

This Agreement may also be terminated by mutual agreement of the parties at any time upon payment to Manager of all fees, commissions and expenses due Manager under terms of this Agreement. 

Extent of Agreement 

This document represents the entire Agreement between the parties hereto. 

IN WITNESS WHEREOF, the parties hereto hereby execute this Agreement on the date first above written. 

________________________________________________________________ 
_________

Owner
signature







date

________________________________________________________________ ___________

LBFPM signature







date
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